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Date:  April 27, 2020 
To:  All Media 
From:  Stephanie Krell, PIO Unified Command 
Subject: $500B Coronavirus Bill for Small Business Loan Programs 

The House passed a nearly $500 billion interim coronavirus bill Thursday that includes 
additional money for the small-business loan program, as well as for hospitals and testing, 
making way for the legislation to become law by the end of the week. This bill adds 
additional funding to both the Paycheck Protection Program (PPP) and the Economic Injury 
Disaster Loan program (EIDL). They both reopened Monday, April 27th for additional 
utilization as well as allowing farmers to access these programs now as well. 

The bill passed by a 388-5-1 bipartisan vote. The bill includes more than $320 billion for 
the Paycheck Protection Program, or PPP, created by the CARES Act, which was passed late 
last month. The program, which quickly ran out of money because of heavy demand, 
provides forgivable loans to small businesses that keep their employees on the payroll. 

Gorge area business owners can apply for one or both of the popular programs, both of 
which ran out of money after the first round of relief funding earlier this month. The Small 
Business Administration website has the most current information for both programs. 
Business owners are encouraged to apply as early as possible and can find current 
information at Paycheck Protection Program and Economic Injury Disaster Loan. 

About $60 billion of the additional PPP funding would be set aside for businesses that do 
not have established banking relationships, such as rural and minority-owned companies. 
The bill would also provide $60 billion in loans and grants for the Small Business 
Administration's disaster relief fund, $75 billion for hospitals and $25 billion for 
coronavirus testing. President Donald Trump is expected to sign the bill Friday. 

Demand for the funds is expected to be quite high, so applicants are encouraged to contact 
their banking institution as quickly as possible. 
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Business owners who have already applied for the PPP through their bank but did not 
receive funding should contact their bank about their application status. Some banks are 
expected to continue the process based on the initial application, though this could vary by 
bank. Business owners who applied for the EIDL through the Small Business 
Administration but have not received funds do not need to reapply but are encouraged to 
reach out to the SBA to check on the status of their applications or the $10,000 advance if 
they had not accessed this grant already.   

Anyone with an interest in these Small Business Administration funding programs should 
consider taking some steps to ensure the quickest processing possible. These include: 

o Be current – check the SBA website for the most recent guidance and forms. 
o Be aligned – clearly know how you arrived at your average monthly payroll costs & 

loan amount. 
o Be thorough – follow all the steps outlined in the forms and checklists. 
o Be yourself – put the borrower’s name on the application as your company’s legal 

name. It should match the name registered with the Secretary of State.  
o Be prepared – collect your supporting documents and have them ready when 

applying.  
o Be consistent – make sure to provide consistent information on all documentation  
o Be in touch – contact your banker or local SBDC office with questions.  

Oregon Small Business Development Centers across the state remain open and available to 
assist businesses with these programs. All centers are operating virtually, and small 
business advice is available at no-cost and is always confidential. Gorge area businesses can 
find their SBDC office here (https://bizcenter.org/centers/). 
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